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EPNJ KNJLMHQ::: /EPNJ FKRCJS
IE TEUMHNK@ EIBEVOBJS FKR IE 
WX))YBKHLMNOLZ TENBKT[\B GKQJY

U\B K.[BEUMENOLZ [J] >^UMRI\B ]VEIMKHY
PO?@ IE GE BKHDHTUES GUMOBEVOBJNOLZ 
M.ETJMQK 0ET^ 4EULMJTEBFTKHCE BMEUL\B 
FJ]EUM_I^@ BOGUJLEBJNOLZ GUMHM $[JY
UHCE 'ET[EUJ B.'E]^ $KHUE[ K.,JFMO] 
'E]^@ IE EGKFJNOLZ GUMHM IET[EUJ 0^Y
IED`J <J^aHNFMDJCJ `EU] FJ]EUM_INEbLK 
^LMNKEBFTKHQ@ BOF[RG^Q_LOLZ B.FMTEVJLZ 
%EDFTK ]KRIMOBEQHNNHQ:

/EPNJ [JTPH KIHEBE K.EG[O]KF[OLMY
NKHc PH [E BJPNH ECNKBE FMTEDNHCE FOFY
[H]^ BOLZEBJNKJ@ PH ^LMNKEBKH B.UEDK 
BFG\VCEFGEIJUMO FMTEVO TFM[JV[^Q_ B.FEY
aKH GEF[JBO EIGEBKHIMKJDNEbLK K.IaJVEbLK 
E.FMTEDNH ]KHNKH@ PH FJ]EUM_I [E KNT^aJY
[EU ]VEIMKHPEBOLZ DKIHU\B K.MNJTE]K[J 
`EU]J MIEaOBJNKJ TE]GH[HNLQK B.MJTUHY
FKH EUCJNKMJLQK K.MJUM_IMJNKJ@ BUHFMLKH 
= PH JT[OBNEbS FJ]EUM_IEBJ B.FMTEDH 
GUMOCE[EB^QH ^LMNK\B IE `^NTLQENEBJNKJ 
B.FGEVHLMHdF[BKH EaOBJ[HDFTK]: 
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3.]EQHQ IE[OLZLMJFEBHQ IMKJVJDNEbLK 
G^aDKLOF[OLMNHQ GKFJVH] E.FJ]EUM_IMKH 
^LMNKEBFTK] TKDTJTUE[NKH@ ]:KN: B.JU[OT^Y
DH G^aDKTEBJNO] GKHUBE[NKH B.>!JMHLKH 
$MTEDNHQ?@ J.GUMHIU^TEBJNO] B.TFK_PLH 
%EDFTJ FMTEVJ B.LKHNK^ )X 0% K.MJ[O[^VEY
BJNO]  !"#$%&'()!*&+,-".,(*-/0"!&"
#$%&'()!*12"3(1,(4&#4&5-612e ;^P QHCE [OY
[^V NKHIB^MNJLMNKH BFTJM^QH@ PH ]KHbLK 
FKR EN B.N^ULKH KIHEBEYEG[O]KF[OLMNO]: 
9E [HP ]EPNJ [J] MNJDHfS [JTKH MIJNKJc 
>;JT GUMOCE[EBJS D^IMK IE POLKJ B.FGEY
VHLMHdF[BKH EaOBJ[HDFTK]g 3KHUMR@ PH 
]EPNJ [HCE IETENJS B.MEUCJNKMEBJNHQ 
NJ BM\U ]KNKFGEVHLMNEbLK EaOBJ[HDFTKHQ@ 
FMTEDH: hij (.TENTUH[NKH GEGUMHM BIUEPHY
NKH ]EIHD^ UMHLMOBKbLKH ^FGEVHLMNKENHQ 
K.^FJ]EUM_IEBKENHQ FMTEVO?k:

;HINJT K.[J] NKH ]ECVH] NKH BFGEY
]NKHS E.F]^[NHQ UMHLMOBKF[EbLK ^LMNKEBY
FTKLZ FJ]EUM_I\B K.E.[O]@ KDH QHF[ QHFMLMH 
B.[HQ ]J[HUKK IE MUEaKHNKJc >+J]KJUH] 
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IEF[RGNJ QHF[ B.BHUFQK HYaEET GEI 

JIUHFH]c Z[[GcooBBB:HGNG:GDoHaEETo

GEDFTJpFMTEDJ:

]EK] QHF[ MJKNKLQEBJNKH BO]KJNO ]ObDK 
K.IEbBKJILMHd NJ [HN [H]J[: %E[UMHaNH 
QHF[ EILMO[JNKH NJ NEBE@ J.[JTPH [B\ULMH 
MJJIJG[EBJNKH IE UHJDK\B BFG\VLMHFNEY
bLK@ TDJFOLMNHQ Q^P TFK_PTK (: 4J]KdFTKHCE 
>$%&'()!"%9&!(-1?@"2$8&"%16&!$"0@,A&B

0$*-$C %E[UMHaNO QHF[ BFG\DNO NJ]OFV 
[HEUH[OT\B K.GUJT[OT\B BOLZEBJNKJ 
FMTEDNHCE@ BFGKHUJNOLZ GUMHM FELQEDEY
C\B K.GEDK[EDEC\B NJBH[@ GUMO ^IMKJDH 
[B\UL\B GUJBJ EbBKJ[EBHCE hB.[O] [JTPH 
GEFV\Bj K.GUMOCE[EBJNKH TE]GDHTFEBHCE 
GUECUJ]^ ^UMHLMOBKF[NKHNKJ FJ]EUM_INHQ 
J^[ENE]KK ^LMNK\B B.FMTEDNHQ UMHLMGEY
FGEDK[HQ?l:

0,!&)$,12-,3$,.%
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9E [HP K.E.NKHIEFTENJVEbLKJLZ LEIMKHNY
NHQ GUJT[OTK@ aRI_L NKH [ODTE QHQ aJLMNO] 
EaFHUBJ[EUH]@ DHLM [JTPH ^LMHF[NKTKH]@ 
NKH ]ECVH] NKH MJaUJS CVEF^: #F[J[NK_ T^ 
[H]^ ETJMQ_ aOVJ MEUCJNKMEBJNJ GUMHM 
(%$ B.3JUFMJBKH TEN`HUHNLQJ >'MKHLY
TE B.TENLHGLQJLZ GHIJCECKLMNOLZ /JUKK 
!UMHCEUMHBFTKHQ K.;JN^FMJ 4EULMJTJ?: +JY
GUHMHN[EBJVH] [J] TE]^NKTJ[ G[: ;!1$"
$:4'$86@8$".,(*-&0#8-12"#$%&'()!*&+,-"

0:4&5#8-,A"#(8&9$,AC %EBKHIMKJVH] B[HIO 
]:KN:c >,KHMJDHPNKH EI [HCE@ LMO aOVJ [E 
FJNJLOQNJ FMTEVJ )) 0MHLMGEFGEDK[HQ@ LMO 
FELQJDKF[OLMNJ FMTEVJ B.%08@ LMO [J = NJ] 
BFG\VLMHFNJ = NE]KNJDNKH K.^F[JBEBE 
IH]ETUJ[OLMNJ FMTEVJ ))) 0%@ B.PJINOLZ 
BJU^NTJLZ FJ]EUM_INEbS ^LMNKEBFTJ NKH 
BOFMVJ GEMJ JNK]EBJNH GUMHM NKHT[\UOLZ 
NJ^LMOLKHDK FMLM_[TEBH `EU]O UHCDJ]HNY

l #G: LK[:@ F: qk:

[EBJNHQ GJU[OLOGJLQK ]VEIMKHPO B.`^NTY
LQENEBJNK^ FMTEVO = [HQ FLHN[UJDKMEBJNHQ 
K.MIE]KNEBJNHQ GUMHM bBKJ[ IEUEFVOLZ 
F[U^T[^UO EbBKJ[EBHQ?q:

<R UJIOTJDN_ [HMR GEGUMHIMKVE GUMOBEY
VJNKH BONKT\B DKLMNOLZ aJIJd NJI FJ]EY
UM_INEbLK_ ^LMNKEBFT_@ GUEBJIMENOLZ 
QHFMLMH B.DJ[JLZ lm: WW BKHT^@ B.ETUHFKH 
%08@ J.[JTPH BFG\VLMHbNKH: 3H BFMOF[TKLZ 
FENIJPJLZ EGKNKK ^LMNK\B E.FJ]EUM_IJLZ 
GEB[JUMJ FKR KLZ NHCJ[OBNJ ELHNJ: ).[JT 
B.UHDJLQK M.NJQF[JUFMOLZ aJIJd@ aE M.krlr U:@ 
IU 0: <J^aHNFMDJC [JT GEIF^]EBJV KLZ 
BONKTKc >$J]EUM_I ^LMNKEBFTK NKH FGHVY
NKJ FBHCE CV\BNHCE MJIJNKJ@ CIOP NKH 
JT[OBKM^QH EC\V^ ]VEIMKHPO FMTEDNHQ hij: 
(T[OBKM^QH EN QHIONKH QHINEF[TK TKHUEBNKY
LMH hGUO]^F\B@ KIHJVO@ ^D^aKHdL\B K.[:I:j 
K.[E LMRF[E MH FMTEI_ IDJ EC\V^?s:

67!.8*%9)#)*:;<

*MO EI [J][OLZ LMJF\B LEb FKR UJIOY
TJDNKH M]KHNKVEg #[E TENTD^MQJ aJIJd@ 
QJTKH B.UET^ FMTEDNO] lmmqolmms GUEY
BJIMKVJ (: $[EDJUFTJ M.2"c >/VEIMKHP 
DKLHJDNJ IEF[UMHCJ FVJaEbS EIIMKJVOBJd 
FJ]EUM_IEBOLZ B.FMTEDH: ;HQ MIJNKH] 
BGVOB ^LMNK\B NJ POLKH FMTEVO QHF[ MNKY
TE]O?t:  

/KNRVE GUJBKH um DJ[@ J.GUJBN^TEY
BKH GEF[UMHCJQ_ FJ]EUM_I ^LMNKEBFTK 
GEIEaNKH QJT IMKJITEBKH KLZ EQL\Be <E 
GEBKNNE FTVJNKJS IE GEFM^TJNKJ GUMOLMON 
[HCE NKHMJIEBJDJQ_LHCE EI IMKHFKRLKEDHLK 
F[JN^ UMHLMO@ IE MNJDHMKHNKJ [JTKLZ UJ] 
GUJBNOLZ@ F[U^T[^U K.`EU] EUCJNKMJLOQY
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ls:mt:lmkl U: B.(%$ B.3JUFMJBKH NJ 

TEN`HUHNLQK >'MKHLTE B.TENLHGLQJLZ 

GHIJCECKLMNOLZ /JUKK !UMHCEUMHBFTKHQ 

K.;JN^FMJ 4EULMJTJ?@ [HTF[ MVEPENO IE 

BOIJBNKL[BJ (%$:
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NOLZ@ T[\UH M]KHNK_ [HN FBEKF[O [HJ[U 
GEMEU\B@ B.T[\UO] NJ^LMOLKHDH ^IJQ_@ 
PH [UJT[^Q_ FBOLZ ^LMNK\B GEI]KE[EBE@ 
J.^LMNKEBKH ^IJQ_@ PH B.[E BKHUM_: ;HIY
NJT JaO [JTJ M]KJNJ ]ECVJ MJKF[NKHS@ GE 
F[ETUES BJPNKHQFMH EI DHCKFDJLQK K.F[U^T[^U 
QHF[ MJFMLMHGKHNKH B.D^IMKJLZ [BEUM_LOLZ 
FMTEDNH FGEVHLMNEbLK BKJUO@ PH GUJBIMKBJ 
FJ]EUM_INEbS QHF[ NJGUJBIR GE[UMHaNJ 
K.]EPDKBJ:

=*.;)%'$#-,.%&)%
9)&4,)8);!2)%8*.>8);.-,.

;JT ^LMO GFOLZEDECKJ ]E[OBJLQK@ ]E[EY
UH] [HCE@ LE K.IDJLMHCE UEaK]O@ F_ = EaET 
GE[UMHa = NJFMH GUMHTENJNKJ@ T[\UH M.TEDHK 
]JQ_ FBH fU\IVE B.MKN[HUKEUOMEBJNO] 
FOF[H]KH BJU[EbLK: 3ONKTJ M.[HCE ELMOY
BKF[O BNKEFHTc BFMHDTKH M]KJNO NJDHPO 
MJLM_S EI NJF@ IEUEFVOLZ = EI NJ^LMOY
LKHDK K.IOUHT[EU\B FMT\V: 3FMOFLO@ T[\UMO 
QJT IE[_I NKH Ba^IEBJDK B.FB\Q FOF[H] 
BJU[EbLK HDH]HN[JUNHQ GUJBIO@ T[\U_ MJ 
4EULMJTKH] GUMOGE]NKJVJ NKHIJBNE 4UOY
F[ONJ $[JULMHBFTJ = [B\ULMONK NJQaJUIMKHQ 

^FJ]EUM_IEBKENHQ FMTEVO@ MNJNHQ QJTE 
FMTEVJ >,J 9HINJUFTKHQ?@ PH >IMKHLTE NKH 
IEGKHUE aRIMKH@ JDH Q^P QHF[ LMVEBKHTKH] 
K.NJDHPO IE NKHCE GEILZEIMKS QJT IE LMVEY
BKHTJ@ J.NKH QJT IE ]J[HUKJV^@ M.T[\UHCE 
FKR ^DHGK LMVEBKHTJ?v@ GEBKNNK B.[E QJT 
NJQGURIMHQ ^BKHUMOS K.GUMOQ_S QJTE NJIY
UMRIN_ MJFJIR FBEQHCE `^NTLQENEBJNKJ 
B.MJBEIMKH NJ^LMOLKHDJ: 'MKHLTE = [E 
MNJLMO ^LMHd NJFMHQ FMTEVO: +JU\BNE [HN@ 
T[\UHCE ^UELMObLKH GJF^QH]O NJ ^LMNKJ 
B.GKHUBFMHQ TDJFKH GEIF[JB\BTK@ QJT K.[HN@ 
T[\UO B.DKLHJLZ K.FMTEVJLZ MJBEIEBOLZ 
MJ LZBKDR aRIMKH bBKR[EBJV FBEQ_ >EFKH]Y
NJF[TR?e 3FMOFLO ENK ]JQ_ GUJBE IE 
FMJL^NT^ K.GEI]KE[EBHCE [UJT[EBJNKJ:

0.&.?%*.-23%".4)*#1&-)5$,

$TEUE [E MJJTLHG[^QH]O@ ]EPH]O 
B.[O] FJ]O] I^LZ^ GEIHQbS IE IMKJVJNKJ 
^LMNKEBFTKHCE FJ]EUM_I^: (aO [HCE IETEY

v Z[[Gcoo[wG:KN`EoKN`EU]JLQHoD^IMKHoUETY

TEULMJTJYMJKNJ^C^UEBJNOovklsslt@ 

IEF[RG km FKHUGNKJ lmkl U:

NJS@ NKH ]^FK]O LMHTJS NJ M]KJNO B.EaEY
BK_M^Q_LO] GUJBKH: /EPH]O IMKJVJS [JTPH 
B.UJ]JLZ EaEBK_M^Q_LHQ ^F[JBO E.FOF[HY
]KH EbBKJ[O: ;HQ GUMOBEVJNO Q^P JU[: tt 
QHF[ B.BOF[JULMJQ_LO] F[EGNK^ EC\DNO@ JaO 
= NKH UOMOT^Q_L VJ]JNKJ GUJBJ = ]EPNJ 
aOVE BKHDH MUEaKS B.FGUJBKH NJIJNKJ FJY
]EUM_INEbLK ̂ LMNKEBFTKHQ BVJbLKBHQ UJNCK: 

@.4)*#1&%A%9*#!&!%
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+JLMNKQ]O EI [HCE@ PH [UHbS [HCE JU[OY
T^V^ B.EC\DH NKH GUHLOM^QH KF[E[O TJPIHQ 
IMKJVJDNEbLKc LMO] GEBKNKHN MJQ]EBJS FKR 
FJ]EUM_I TDJFEBO@ J.LMO] EUCJN FJ]EY
UM_I^ FMTEDNHCE: +JGKFJNE [J] QHIONKH@ 
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0H`EU]J EbBKJ[O B.aKHP_LO] UET^ 
FMTEDNO] IE[JUVJ IE )) K.)X H[JG^ 
HI^TJLOQNHCE@ LE EMNJLMJ@ PH GUMHM 
LJVO LOTD TFM[JVLHNKJ GUKEUO[H[H] 
K.LHDH] QHF[ BFGKHUJNKH ^LMNK\B 
B.KLZ FJ]EIMKHDNO] UEMBEQ^: 
*EUJM BKRTFMH MNJLMHNKH MOFT^QH 
FJ]EUM_INEbS ^LMNKEBFTJ@ T[\UJ [HN 
bBKJIE]O UEMB\Q ^LMNK\B F[O]^D^Y
QH: ,J^LMOLKHDH K.FOF[H] EbBKJ[O QJTE 
LJVEbS ]JQ_ MJ MJIJNKH [HN GUELHF 
BFGKHUJS@ QHINJT LMRF[E ]J]O IE 
LMONKHNKJ M.EaJBJ]K GUMHI MJJNCJY
PEBJNKH] ^LMNK\B BH BFG\VIHLOY
IEBJNKH B.FGUJBJLZ FMTEVO: ;HF[ [E 
= NJFMO] MIJNKH] = NKH^MJFJINKENO 
NKHGET\Q: 

'DJ[HCE [HP GUEGEN^QH]O %JdF[B^ 
UHJDKMJLQR BHBN_[UMFMTEDNHCE GUEY
QHT[^@ T[\UHCE CV\BNO] LHDH] QHF[ 
EFK_CNKRLKH F[JVOLZ UHM^D[J[\B@ LMODK 
hB.]EPDKBO] F[EGNK^j IH]ETUJ[OY
MJLQJ %JdF[BJ FMTEVO: %UEQHT[ ]J NJ 
LHD^ U\BNKHP GUMHTENJNKH MJU\BNE 
CUENJ GHIJCECKLMNHCE IE MCEIO NJ 
BFG\VIHLOIEBJNKH@ QJT K.^LMNK\B 
IE [HCE@ PH KLZ IMKJVJNKJ ]EC_ aOS 
H`HT[OBNH:

2$$%(7)"1$%+5%$6/21,8 
'OUHT[EU FMTEVO D^a GHIJCEC FMTEDNO 
JDaE NJ^LMOLKHD IHFOCNEBJNO 
GUMHM IOUHT[EUJ: 4EEUIONJ[EU QHF[ 
EFEa_ MNJQ_L_ IEFTENJDH bUEIEBKFTE 
FMTEDNH@ J.[JTPH GUEaDH]O K.FGHY
LOxTR TENyKT[\B@ T[\UH GEBF[JQ_ 
]KRIMO NJ^LMOLKHDJ]K J.^LMNKJ]K: 
;HF[ MJUJMH] GUEBJIM_LO] BJUFM[J[O 
K.]EIHUJ[EUH] IHaJ[O: +JIJNKH] 
TEEUIONJ[EUJ QHF[ IEF[EFEBJNKH 
IMKJVJd K.]H[EI IE BKHT^ ^LMNK\B: 
+JGUEGENEBJNH GUMHM NJF ]H[EIO 
]EPNJ EIGEBKHINKE ]EIOxTEBJS:

,-&/!1)*-7+5%$6/21,8
#TEVE kt NJ^LMOLKHDK hGUMHIF[JBKY 
LKHDK UJIO GHIJCECKLMNHQj EUJM 
ETEVE kt ^LMNK\B hGUMHIF[JBKLKHDK 
FJ]EUM_I^ ^LMNKEBFTKHCEj: 2LMHF[Y
NKLO [E EFEaO LZR[NH IE ^IMKJV^ 
B.GUEQHTLKH@ T[\UH NKH F[EUGHI^Q_ 
QHCE UHJDKMJLQK K.aRI_ BKIMKHS LHDEY
BEbS FBEKLZ IMKJVJd: %UEQHT[ ]EPH 
aOS UHJDKMEBJNO MJU\BNE M.^LMNKJ]K 
F[JUFMOLZ TDJF FMTEVO GEIF[JBEBHQ@ 
QJT K.CK]NJMQJDKF[J]K LMO ^LMNKJ]K 
FMT\V GENJICK]NJMQJDNOLZ:

PH FJ]EUM_I ]EPH GUMHIF[JBKJS UJIMKH 
FMTEVO D^a GDJL\BTK@ UJIMKH GHIJCECKLMY
NHQ EUJM IOUHT[EUEBK BNKEFTK K.EGKNKH 
BH BFMOF[TKLZ FGUJBJLZ FMTEVO: !IOaO 
NJ [O] GEGUMHF[JS@ ]KHDKaOb]O IE LMOY
NKHNKJ hK.LMRF[E [JT FKR BVJbNKH IMKHQHj 
BOV_LMNKH M.EUCJNH] EGKNKEIJBLMO]@ 
J.NKH FGUJBLMO]: %EILMJF CIO GUMHLKHP 
B.FVEBKH >FJ]EUM_I? MJBJU[J QHF[ EaKH[Y
NKLJ FJ]EIMKHDNHCE UM_IMHNKJ: 

<JT BKRL@ NKH LMHTJQ_L NJ KNKLQJ[OBO 
^F[JBEIJBLMH K.NEBHDKMJLQR ^F[JBO 
E. FOF[H]KH EbBKJ[O@ ]EPNJ BGUEBJY
IMJS IE F[J[^[\B FMT\V [UHbLK ETUHbDJQ_Y
LH@ B.QJTKLZ GUMHF[UMHNKJLZ POLKJ FMTEVO 
^LMNKEBKH@ GEGUMHM FBH F[U^T[^UO FJ]EY
UM_IEBH@ aRI_ ]KHDK GUJBE NKH [ODTE IE 
EGKNKEBJNKJ@ DHLM [JTPH BFG\VIHLOIEY
BJNKJ@ J.]EPH NJBH[ IE FJ]EIMKHDNHCE 
GEIHQ]EBJNKJ IHLOMQK:  

=*)9)#B$C!%*)#;,1#.D

,JQIJBNKHQFM_ `EU]_ BFG\VCEFGEIJUMHY
NKJ FMTEV_ aOVO IOP^UO ^LMNKEBFTKH: ;HIY
NJT NKH B.BHUFQK M.DJ[ %08@ TKHIO [E ^LMHd 
M.LMHUBEN_ EGJFT_ NJ URLH GKDNEBJV GEY
UM_IT^ NJ TEUO[JUM^ JDaE IaJV E.[E@ aO NKT[ 
NKH MEF[JBJV NJ GUMHUBKH B.TDJFKH: 3FG\VY
LMHbNKH FJ]EUM_I ^LMNKEBFTK GEBKNKHN 
]KHS GUJBE IE EUCJNKMEBJNKJ IOP^U\B@ 
JDH QHIONKH B.[JTKLZ GUMOGJITJLZ@ TKHIO 
NKH F[EK [E B.FGUMHLMNEbLK M.GUMHGKFJ]K 
9z%: ;HINJT GUMHIH BFMOF[TK] B[HIO@ CIO 
[E FJ]J FGEVHLMNEbS ^LMNKEBFTJ GUJCNKH 
B.[HQ `EU]KH UEMBK_MJS IE[OTJQ_LO KLZ 
GUEaDH]: %UMOTVJIEBEc ]EC_ [E aOS GEY
]ELNKLO FMJ[NKJUTK hQHbDK FMTEVJ ]J FMJ[NKR 
>MJ N^]HUTJ]K?j@ CIO UEMVJI^QH [E TEDHQTK 
GUMHI DHTLQJ]K K.GE KLZ MJTEdLMHNK^@ JDaE 
FJ]EUM_IEBO >GJUTKNCEBO?@ TEEUION^Q_Y
LO GEMEF[JBKJNKH ^LMNKEBFTKLZ UEBHU\B 
GEILMJF >GEUJNNHCE FMLMO[^?:

#[E GUMOTVJIO M.KNNOLZ [UJIOLOQNOLZ 
EaFMJU\B JT[OBNEbLK ^LMNKEBFTKHQ: 'DJ 
LMRbLK ^LMNK\B NJIJD J[UJTLOQNH ]EPH 
aOS BOIJBJNKH GUMHM FJ]EUM_I CJMH[TK 
FMTEDNHQ: ,J[E]KJF[ GUEBJIMHNKH FMTEDY
NHCE UJIKEBRMVJ ]EPH IMKb MJF[_GKS FMTEDY
NO GUExD NJ {JLHaEET^@ JI]KNKF[UEBJNO 
GUMHM FJ]EUM_I@ JDaE UHIJCEBJNKH KNY
[HUJT[OBNHQ >MJTVJITK? NJ KN[HUNH[EBHQ 
F[UENKH FMTEVO: 3JPNH@ JaO BFMOF[TKH [H 
GEDJ JT[OBNEbLK NKH MEF[JVO FGJUJDKPEBJNH 
LHNM^U_ GUHBHNLOQN_e

,JQaJUIMKHQ EG[O]JDNO] IDJ IMKJVJd 
FJ]EUM_IEBOLZ EaFMJUH] POLKJ FMTEVO 
F_ QHINJT MJQRLKJ GEMJDHTLOQNH: %E]KQJQ_L 
GUJBE FJ]EUM_I^ IE EGKNKEBJNKJ FMTEDY
NHQ E`HU[O T\V MJKN[HUHFEBJd@ ^LMNKEBKH 
GEBKNNK F[JS FKR GHVNEGUJBNO]K CEFGEY
IJUMJ]K [HCE LMJF^: /EC_ [E aOS NKH 
[ODTE EI DJ[ EUCJNKMEBJNH IOFTE[HTK@ DHLM 
[JTPH GUMHM ^LMNK\B KNKLQEBJNH K.EUCJY
NKMEBJNH TENLHU[O@ NJ T[\UOLZ BOF[RY
G^Q_ MJU\BNE MJGUEFMHNK BOTENJBLO@ 
QJT K.FMTEDNK JU[ObLKYJ]J[EUMO: $J]EUM_I 
]EPH [JTPH EUCJNKMEBJS BHUNKFJPH BOY
F[JB ^LMNKEBFTKLZ GUJL GDJF[OLMNOLZ@ 
GJ[UENEBJS FMTEDNH]^ [HJ[UEBK D^a TJY
aJUH[EBK: 3.BKHD^ FMTEVJLZ FJ]EUM_I 
QHF[ EUCJNKMJ[EUH] D^a BFG\VEUCJNKMJY
[EUH] DKLMNOLZ TENT^UF\B@ [^UNKHQ\B 
K.UEMCUOBHT FGEU[EBOLZ:  

*EUJM LMRbLKHQ FJ]EUM_IO ^LMNKEBFTKH 
F[JQ_ FKR [JTPH EUCJNKMJ[EUJ]K K]GUHM ]KRY
IMOFMTEDNOLZc TENT^UF\B@ JTLQK LZJUO[JY
[OBNOLZ K.`HF[KBJDK@ B.T[\UOLZ ^LMHF[NKLM_ 
^LMNKEBKH M.KNNOLZ FMT\V [HCE FJ]HCE 
H[JG^ HI^TJLOQNHCE: 

E!$!98.F%#.'G.?%'$#-,)4

,KHLZ [OLZ TKDTJ GUMOTVJI\B bBKJILMO 
E.[O]@ PH NKH [ODTE ]EPNJ@ JDH BURLM 
NJDHPO MJ^`JS ^LMNKE]@ aE [ODTE B[HIO 
^LMNKEBKH ^BKHUM_ B.FB\Q FJ]EUM_I: 
9RI_ IMKJVJDNEbS B.NK] [UJT[EBJS FHUKE@ 
QHbDK aRI_ [JTPH [UJT[EBJNK GEBJPNKH@ 
CIO aRI_ NKH [ODTE GO[JNK E.EGKNKH@ JDH 
aRI_ ]KHDK UHJDNO BGVOB NJ = LZESaO 
[ODTE NKHT[\UH = JFGHT[O LEIMKHNNEbLK 
FMTEDNHQ: ;HF[ [E FMLMHC\DNKH KF[E[NH@ CIO 
^bBKJIE]K]O FEaKH@ PH [ODTE FJ]EUM_IY
NK ^LMNKEBKH ]EC_ F[JS FKR GEI]KE[H] 
BFG\V[BEUM_LO] BUJM M.NJ^LMOLKHDJ]K 
FMTEVR GUMOFMVEbLK = FMTEVR@ B.T[\UHQ NJY
^LMJNKH ]^FK MJF[_GKS ^LMHNKH FKR:  
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#IURaNH IDJ CU^GO NJ^LMOLKHDK K.CU^GO 
^LMNK\B = GEbBKRLENH JT[OBNHQ JNJDKMKH 
JT[\B GUJBNOLZ IE[OLM_LOLZ TE]GH[HNY
LQK EUCJN\B FMTEVO: *HDH] QHF[ UHTJGKY
[^DJLQJ GEFKJIJNHQ Q^P BKHIMO@ J.[JTPH 
^bBKJIE]KHNKH FEaKH QHQ K.^[UBJDHNKH: 
3.BJUKJNLKH aJUIMKHQ GHFO]KF[OLMNO] 
LHDH] QHF[ JT[OBNH MJGEMNJNKH GUMHM 
^LMNK\B K.NJ^LMOLKHDK M.TE]GH[HNLQJ]K 
EUCJN\B FMTEVO GEI T_[H] FJ]EUM_INEY
bLK ^LMNK\Bc
} CU^GJ NJ^LMOLKHDK = `UJC]HN[O JT[\B 

GUJBNOLZ IE[OLM_LOLZ FJ]EUM_I^ 
^LMNKEBFTKHCE K.GUJB ^LMNKJ 
hB.FMLMHC\DNEbLKc JU[: tt 2F[JBO 
M.INKJ n BUMHbNKJ krrk U: E.FOF[H]KH 
EbBKJ[O@ [HTF[ QHIN:c 'M: 2: M.lmms U: 
,U ltv@ GEM: ltnl M.G\fN: M]:@ 
JU[: kq K.ks 4ENBHNLQK E.GUJBJLZ 
IMKHLTJ@ GUMOQR[HQ GUMHM +CUE]JIMHNKH 
#C\DNH ,JUEI\B +QHINELMENOLZ INKJ 
lm DKF[EGJIJ krur U:j@

} CU^GJ ^LMNK\B = `UJC]HN[O JT[\B 
GUJBNOLZ IE[OLM_LOLZ FJ]EUM_I^ 
^LMNKEBFTKHCE@ JDH U\BNKHP TE]GH[HNY

LQK IOUHT[EUJ FMTEVO K.UJIO GHIJCEY
CKLMNHQ hQB:@ J.[JTPH JU[: qr K.sm=sq 
2F[JBO E.FOF[H]KH EbBKJ[Oj:

:;<=>+?<>@A8 GUJLJ B.CU^GJLZ
hs=t EF\aj:

-B>C8 IE k@t CEIM:

5<>@>+BD=>EF<G>HF=+I<JKH;L
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 (;?>CPQ0+= GUMHGKFO GUJBJ [NKH]O NJ 
TJBJVTK hTKDTJ FV\Bj: +JIJNKH] CU^GO QHF[ 
KLZ MVEPHNKH: 4JPIJ CU^GJ ]EPH ]KHS IE 
^VEPHNKJ KNNO `UJC]HN[ JT[^ GUJBNHCE: 
%E ^VEPHNK^ MIJNKJ F_ EILMO[OBJNH@ 
FGUJBIMJNH GUMHM GUEBJIM_LHCE: !U^GJ 
BFG\DNKH TU\[TE JNJDKM^QH IJNO `UJC]HN[:

 ,BP?FHRGQ0 = ^LMHF[NKLO IEF[JQ_ 
`UJC]HN[O JT[\B GUJBNOLZ@ B.T[\UOLZ 
aUJT^QH TD^LMEBOLZ FV\B h]JQ_LOLZ 
BGVOB NJ MNJLMHNKH IJNHCE GUMHGKF^j: 
9UJT^Q_LH FVEBJ ]EC_ MEF[JS BOLKR[H: 
,JDHPO QH B\BLMJF BF[JBKS B.EIGEY
BKHINKH ]KHQFLJ: 3.BHUFQK [U^INKHQFMHQ@ 
JDH SBKLM_LHQ TUHJ[OBNEbS = ^LMHF[NKLO 
GU\a^Q_ FJ]EIMKHDNKH ^M^GHVNKS D^TK 
NJ MJFJIMKH >a^UMO ]\MC\B? hNKH ]J 
aVRINOLZ EIGEBKHIMK@ MJ [E QHF[ MJaJBJj: 
%E ^VEPHNK^ MIJNKJ F_ EILMO[OBJNH@ 
FGUJBIMJNH GUMHM GUEBJIM_LHCE: !U^GJ 
BFG\DNKH TU\[TE JNJDKM^QH IJNO `UJC]HN[:

 !EMJ<B0 = ^LMHF[NKLO IEF[JQ_ MJIJY
NKH@ JaO F[BEUMOS TU\[TK `UJC]HN[ JT[^ 
GUJBNHCE = TKDTJ MIJd@ B.T[\UOLZ aRI_ 
MJBJU[H TE]GH[HNLQH BOaUJNHCE EUCJN^ 
FMTEVO D^a GUJBJ FJ]EUM_I^: ,JF[RGNKH 

GUEGEMOLQH F_ EILMO[OBJNH: %UEBJIM_LO 
GEU\BN^QH GUEGEMOLQH GEFMLMHC\DNOLZ 
CU^G M.EaHLNO] F[JNH] GUJBNO]@ GU\Y
a^Q_L MJUJMH] IETENJS ELHNO:

4<>+KAK>SEA@BR>+
N=FE;K>+CAEP>@AQR>O+

2LMHF[NKLO IMKHDHNK F_ NJ IBKH CU^GO: 
;HINJ M.NKLZ [E UEIMKLH@ IU^CJ [E IMKHLKo 
o]VEIMKHP: %UHMHN[EBJNJ QHF[ TENTUH[NJ 
FO[^JLQJ GUEaDH]EBJ@ M.T[\UHQ BONKTJ 
TENyKT[ KN[HUHF\B hNG: BOQJMI GEI 
NJ]KE[ M.GUMOQJLK\V]K@ NELEBJNKH ^.GUMOY
QJLKHDJj: 3JPNH@ aO GUEaDH] aOV UMHLMOY
BKF[O K.IEF[EFEBJNO IE BKHT^ ^LMHF[Y
NKT\B: h3.GUMOGJIT^ BJUFM[J[\B IDJ 
NJ^LMOLKHDK = [HN FJ] FLHNJUK^FM@ J.IMKHLK 
F_ B.BKHT^ ^LMNK\Bj: %UEaDH] = IMKHLTE 
LMHCEb LZLH@ UEIMKL NKH GEMBJDJ: !U^GO 
]JQ_ LMJF NJ GUMOCE[EBJNKH JUC^]HN[\B 
K.TEN[UJUC^]HN[\B@ LMODK KLZ MJIJNKH] 
QHF[ U\BNKHP GUMHBKIMKHS JUC^]HN[O 
IU^CKHQ F[UENO: +JIJNKH] GUEBJIM_LHCE 
CUR QHF[ IEGUEBJIMHNKH IE FO[^JLQK@ 
B.T[\UHQ CU^GO GUEGEN^Q_ TE]GUE]KFEBH 
UEMBK_MJNKH GUEaDH]^: #F[J[HLMNO] 
LHDH] IOFT^FQK QHF[ IEQbLKH IE TENFHNY
F^F^: %UEBJIM_LO ]EPH BHQbS CVRaKHQ 
B.GUHMHN[EBJNO GUEaDH]@ MJF[JNEBKS 
FKR M.^LMHF[NKTJ]K NJI QHCE CHNHM_: !UR 
NJDHPO MJTEdLMOS BFG\DNO]K BNKEFTJ]Kc 
QJTKH TEUMObLK GVON_ M.GEF[JBO E[BJU[HQ 
K.I_PHNKJ IE TENFHNF^F^:

**+5%&74$1$.")*/+5$!1,3"1T.U
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%UMHI FGE[TJNKH] M.CU^G_ NJ^LMOLKHDK 
MJIJNKH] ^LMNK\B QHF[ GUMOCE[EBJNKH 
UMHLMOBKF[OLZ GEF[^DJ[\B@ T[\UH LZLKHDKaO 
FTKHUEBJS IE UJIO GHIJCECKLMNHQoIOUHTY
LQK = GEF[^DJ[O ]EC_ IE[OLMOS MJU\BNE 
NEBOLZ KNKLQJ[OB@ BOIJUMHd@ QJT K.M]KJN 
B.EaEBK_M^Q_LO] GUJBKH BHBNR[UMNO] 
FMTEVO: 

***+."%!&1"1+&"2$V-&$)7+(7!2,!6'
#I FJ]HCE GELM_[T^ ^LMNKEBKH F[JQ_ FKR 
NJ^LMOLKHDJ]K@ J.NJ^LMOLKHDH ^LMNKJ]K: 
/EC_ FGEbU\I FKHaKH BOaUJS IOUHTLQR LMO 
MJUM_I FJ]EUM_I^ ^LMNKEBFTKHCE: )LZ 
MJIJNKH] aRIMKHc
} ^LMNKEBKH@ T[\UMO F[JDK FKR NJ^LMOLKHDJY

]K@ ]JQ_ BOGUJLEBJS TEN[UJUC^]HN[O 
IDJ GUMOCE[EBJNOLZ GUMHM FKHaKH 
GEF[^DJ[\B@

} NJ^LMOLKHDH@ T[\UMO F[JDK FKR ^LMNKJ]K@ 
]JQ_ BOGUJLEBJS JUC^]HN[O BM]JLY
NKJQ_LH GEF[^DJ[O GUMOCE[EBJNH GUMHM 
^LMNK\B:

%ENKHBJP CU^GO F_ ETEVE ktYEFEaEBH@ 
BJU[E GEIMKHDKS QH NJ QHFMLMH ]NKHQFMH 
K.GUMOIMKHDKS K] [ODTE GE TKDTJ GEF[^DJ[\B: 
%E GUMOCE[EBJNK^ FBEKLZ JUC^]HN[\Bo 
oTEN[UJUC^]HN[\B CU^GJ ]EPH BHFGUMHS 
GEMEF[JVH: /EPNJ U\BNKHP FTEUMOF[JS 

M.]H[EIO >%ZKDKGF vv? h]JVJ CU^GJ 
MJGKF^QH FBEQH GE]OFVO NJ QHINHQ TJU[LH 
K.GEFOVJ IJDHQ@ NJ TEdL^ DKIHU CU^GO 
BFMOF[TE GEUM_IT^QHj:
%E MJTEdLMENHQ GUJLO >CU^G KN[HUHF\B? 
IELZEIMK IE BO]KJNO JUC^]HN[\B: 
+JIJNKH] LJVHQ CU^GO QHF[ IEQbLKH IE 
TENFHNF^F^: 

*W+%/"3*&"-6"+.75%"-$.")7-X+
5$!1,3"1T.
/EPDKBH@ PH GEF[^DJ[O aRI_ IE[OLMOVO 
EUCJNKMJLQK BO]ObDENHQ GUMHM ^LMNK\B 
K]GUHMO LMO MEUCJNKMEBJNKJ MaK\UTK NJ 
FGUMR[ NJCVJbNKJQ_LO@ JDH U\BNKH IEaUMH 
]EPH FKR ETJMJS@ PH ^LMNKEBKH ELMHT^Q_ 
GHBNOLZ M]KJN B.F[J[^LKH FMTEVO LMO 
UEMBK_MJNKJ [UBJVHCE TENyKT[^ M.GHBNO] 
NJ^LMOLKHDH]: <E@ LE BOIJUMO FKR NJ [O] 
H[JGKH UHJDKMJLQK@ aRIMKH NJQBJPNKHQFMHc 
BFG\DNJ GUJLJ NJ^LMOLKHDK K.^LMNK\B@ 
J.MBVJFMLMJ BKIELMNH UHM^D[J[O [OLZ F[JY
UJd@ ]EC_ F[JS FKR FEDKINO] `^NIJ]HNY
[H] GUELHF^ IH]ETUJ[OMJLQK FMTEVO: 

W+/."3,"-6"
3JU[E GET^FKS FKR E.QHFMLMH QHINE 
FGE[TJNKH ^LMHF[NKT\B GUEQHT[^@ GEILMJF 
T[\UHCE aRIMKH ]EPNJ BFG\DNKH E.NK] 
GEUEM]JBKJS K.EIGEBKHIMKHS FEaKH NJ 
GO[JNKH@ LMO QHCE UHJDKMJLQJ ]KJVJ FHNF:

5<;=;@Q>+?<;QFSEP+MDCGF@G

'EIJ[TEBO] HDH]HN[H] GUEQHT[^ QHF[ 
QHCE GUE]ELQJ: $MTEVJ ]EPH ^]KHFMLMJS 
KN`EU]JLQH E.GEIHQ]EBJNOLZ IMKJVJY
NKJLZ NJ FBEQHQ F[UENKH KN[HUNH[EBHQ D^a 
GEKN`EU]EBJS E.NK] DETJDNH ]HIKJ: %E 
MJTEdLMHNK^ UHJDKMJLQK IMKJVJd ]EPH U\BY
NKHP FTEN[JT[EBJS FKR M.NJ]K = UHIJTLQ_ 
>!VEF^ %HIJCECKLMNHCE?: {E[EUHDJLQJ 
MEF[JNKH B\BLMJF ^]KHFMLMENJ NJ 
GEBF[JQ_LO] GEU[JD^ IDJ FJ]EUM_I\B 
^LMNKEBFTKLZ BBB:FMTEDJFJ]EUMJINEFLK:H^
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lm DKF[EGJIJ kr
} CU^GJ ^LMNK\B =

GUJBNOLZ IE[
^LMNKEBFTKHCE@ 

LQK IOUHT[EUJ F
CKLMNHQ hQB:
2F[JBO E.FOF
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